448018 EXPLORATION INC.

JUNIPER RIDGE PROJECT PLAN OF OPERATIONS
Appendix D: Properties
Federal Lode Claims (drilling planned on red highlighted claims)

Name Serial Num Owner(s) Lead File Type | Status date

RC-1 WMC259971 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-2 WMC259972 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-3 WMC259973 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-4 WMC259974 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-5 WMC259975 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-6 WMC259976 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-7 WMC259977 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-8 WMC259978 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-9 WMC259979 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-10 WMC259980 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-11 WMC259981 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-12 WMC259982 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/12/2004
RC-13 WMC259983 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-14 WMC259984 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-15 WMC259985 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-16 WMC259986 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-17 WMC259987 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-18 WMC259988 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-19 WMC259989 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-20 WMC259990 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-21 WMC259991 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-22 WMC259992 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-23 WMC259993 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-24 WMC259994 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-25 WMC259995 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-26 WMC259996 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-27 WMC259997 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-28 WMC259998 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-29 WMC259999 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-30 WMC260000 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-31 WMC260001 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-32 WMC260002 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-33 WMC260003 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-34 WMC260004 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-35 WMC260005 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-36 WMC260006 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-37 WMC260007 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-38 WMC260008 STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
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RC-39 WMC260009 | STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-40 WMC260010 | STRATHMORE RESOURCES (US) LTD WMC259971 Lode ACTIVE | 2/13/2004
RC-41 WMC260157 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-42 WMC260158 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-43 WMC260159 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-44 WMC260160 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-45 WMC260161 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-46 WMC260162 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-47 WMC260163 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-48 WMC260164 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-49 WMC260165 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-50 WMC260166 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-51 WMC260167 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-52 WMC260168 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-53 WMC260169 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-54 WMC260170 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-55 WMC260171 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-56 WMC260172 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-57 WMC260173 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-58 WMC260174 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-59 WMC260175 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-60 WMC260176 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-61 WMC260177 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-62 WMC260178 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-63 WMC260179 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-64 WMC260180 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-65 WMC260181 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 3/31/2004
RC-66 WMC260182 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-67 WMC260183 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-68 WMC260184 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-69 WMC260185 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-70 WMC260186 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-71 WMC260187 STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-72 WMC260188 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-73 WMC260189 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-74 WMC260190 | STRATHMORE RESOURCES (US) LTD WMC260126 Lode ACTIVE | 4/1/2004
RC-75 WMC260533 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-76 WMC260534 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-77 WMC260535 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-78 WMC260536 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-79 WMC260537 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-80 WMC260538 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-81 WMC260539 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
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RC-82 WMC260540 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-83 WMC260541 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-84 WMC260542 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-85 WMC260543 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-86 WMC260544 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-87 WMC260545 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-88 WMC260546 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-89 WMC260547 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-90 WMC260548 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-91 WMC260549 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-92 WMC260550 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-93 WMC260551 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-94 WMC260552 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-95 WMC260553 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-96 WMC260554 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-97 WMC260555 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-98 WMC260556 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-99 WMC260557 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-100 WMC260558 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-101 | WMC260559 | STRATHMORE RESOURCES (US)LTD | WMC260533 | Lode | ACTIVE | 5/25/2004
RC-102 WMC260560 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-103 | WMC260561 | STRATHMORE RESOURCES (US)LTD | WMC260533 | Lode | ACTIVE | 5/25/2004
RC-104 | WMC260562 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-105 WMC260563 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-106 WMC260564 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-107 WMC260565 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-108 WMC260566 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-109 WMC260567 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-110 WMC260568 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-111 WMC260569 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-112 WMC260570 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-113 | WMC260571 | STRATHMORE RESOURCES (US)LTD | WMC260533 | Lode | ACTIVE | 5/25/2004
RC-114 | WMC260572 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/25/2004
RC-115 | WMC260573 | STRATHMORE RESOURCES (US)LTD | WMC260533 | Lode | ACTIVE | 5/24/2004
RC-116 WMC260574 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-117 WMC260575 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-118 WMC260576 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-119 WMC260577 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-120 | WMC260578 | STRATHMORE RESOURCES (US)LTD | WMC260533 | Lode | ACTIVE | 5/24/2004
RC-121 WMC260579 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-122 WMC260580 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-123 WMC260581 | STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
RC-124 | WMC260582 STRATHMORE RESOURCES (US) LTD WMC260533 Lode ACTIVE | 5/24/2004
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RC-125 | WMC260583 | STRATHMORE RESOURCES (US) LTD | WMC260533 | Lode | ACTIVE | 5/24/2004
RC-126 | WMC260584 | STRATHMORE RESOURCES (US) LTD | WMC260533 | Lode | ACTIVE | 5/24/2004
RC-127 | WMC260585 | STRATHMORE RESOURCES (US)LTD | WMC260533 | Lode | ACTIVE | 5/24/2004
RC-128 | WMC260586 | STRATHMORE RESOURCES (US) LTD | WMC260533 | Lode | ACTIVE | 5/24/2004
RC-129 | WMC285063 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-130 | WMC285064 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-131 | WMC285065 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-132 | WMC285066 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-133 | WMC285067 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-134 | WMC285068 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-135 | WMC285069 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-136 | WMC285070 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-137 | WMC285071 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-138 | WMC285072 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-139 | WMC285073 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-140 | WMC285074 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/15/2007
RC-141 | WMC285075 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-142 | WMC285076 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-143 | WMC285077 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-144 | WMC285078 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-145 | WMC285079 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-146 | WMC285080 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-147 | WMC285081 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-148 | WMC285082 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-149 | WMC285083 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-150 | WMC285084 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-151 | WMC285085 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-152 | WMC285086 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-157 | WMC285091 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-158 | WMC285092 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-159 | WMC285093 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-160 | WMC285094 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-161 | WMC285095 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-162 | WMC285096 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-163 | WMC285097 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-164 | WMC285098 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-165 | WMC285099 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-166 | WMC285100 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-167 | WMC285101 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-168 | WMC285102 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-169 | WMC285103 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-170 | WMC285104 | STRATHMORE RESOURCES (US) LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
RC-171 | WMC285105 | STRATHMORE RESOURCES (US)LTD | WMC285063 | Lode | ACTIVE | 4/14/2007
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RC-172 | WMC285106 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-173 | WMC285107 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-174 | WMC285108 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-175 | WMC285109 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-176 | WMC285110 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-177 | WMC285111 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-178 | WMC285112 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-179 | WMC285113 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-180 | WMC285114 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-181 | WMC285115 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-182 | WMC285116 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-183 | WMC285117 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-184 | WMC285118 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-185 | WMC285119 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-186 | WMC285120 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-187 | WMC285121 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-188 | WMC285122 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-189 | WMC285123 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-190 | WMC285124 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-191 | WMC285125 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-192 | WMC285126 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-193 | WMC285127 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-194 | WMC285128 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-195 | WMC285129 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-196 | WMC285130 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-197 | WMC285131 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-198 | WMC285132 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/13/2007
RC-199 | WMC285133 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-200 | WMC285134 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007
RC-201 | WMC285135 | STRATHMORE RESOURCES (US) LTD WMC285063 Lode ACTIVE | 4/14/2007

Wyoming State Lease
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Amended January 6, 1998

METALLIC AND NON-METALLIC ROCKS AND MINERALS

Uranium and Associated Minerals

Mining Lease

THIS INDENTURE OF LEASE, entered into by and between the STATE Q]
WYOMING acting by and through its Board of Land Commissioners, party of the
first part, hereinafter called lessor, and Miller and Associates, LLC
party of the second part, hereinafter called the lessee.

Witnesseth:
Section 1 - PURPOSES.

The lessor, in consideration of the rents arnc
royalties to be paid and the

covenants and agreements hereinafter containec
YV grant and lease to the lessec
ge to prospect, mine, extract and remove fror

Or any deposit, either lode or placer, anc

and to be performed by the lessee, does hereb
the exclusive right and privile
any lode, lead, vein or ledge,

40.00 All section 36, Twp. 13N, Rg. 93W, 6™ p.m
consisting of 640.00 acres, more or less, Carbon county, togethex

k] 3+ . » . P —— Il ]
with the right to construct and maintain thereon all works, buildings,
plants, waterways, roads, communication lines, power lines, tipples, hoists,
or other structures and appurtenances necessary to the

full enjoyment
thereof, subject however, to the conditions hereinafter set forth;

Section 2 - TERM OF LEASE. This lease unless te
date as hereinafter provided, shall remain in

ten (10) years beginning on the Lo day of April + 20 05 and )
expiring on the 1st day of April ; 20 15,

Section 3. In consideration of the foregoing,
agrees as follows:

the lessee covenants and
A. BOND - When the lease becomes an
operations for the mineral are to be commenced, the bond shall be furnished
in such reasonable amounts as the Office of State Lands and Investments shall
determine to be advisable in the premises. The operating bond shall
preferably be a corporate surety bond, executed by the lessee, the surety
being authorized to do business in the State of Wyoming. A cash bond may be
furnished on consent of the Office of State Lands and Investments if the
lessee is unable to obtain a corporate surety bond. Form of bond will be
furnished by the Office of State Lands and Investments. The State will
require two executed copies of the bond, therefore as many additional copieg
should be made as will be required by the lessee and the bonding company .

operating lease or actual

B. PAYMENTS - To make all
Office of State Lands and Investments 13
Building, Cheyenne, Wyoming 82002-0600.

payments accruing hereunder to the
2 West 25th Street-3 West, Herschler

C. RENTALS - Prior to the discovery of commercial quantities of
the said mineral or minerals in the lands herein leased, to pay to the lessor
in advance, beginning with the effective date hereof, an annual rental of one
dollar ($1.00) per acre, or fraction thereof, prior to the discovery of
metallic and non-metallic rocks and minerals for the first five (5) years of
lease. Two dollars ($2.00) per acre, or fraction thereof for the sixth to
tenth (6-10) years, or any. renewal thereof, provided however, that if the
said lands are not on a commercial mining basis and so operated at the end of

1
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two (2) years from the date hereof,
the option of the lessor to such an
fair and equitable.

such annual rental may be increased at
amount as the lesgsor may decide to be

After
on lands herein leased, to pay to the lessor in advance b
first day of the lease year succeeding the lease year in which commercial
discovery was made, an annual rental of two dollars ($2.00) per acre or
fraction thereof unless changed by agreement, such rental so paid for any one
year to be credited on the royalty for that year. Lessor shall have no

Annual rentals on all leases shall be payable in advance for the first
year and each year thereafter. No notice of rental due shall be sent to the
lessee. If the rental is not received in this office on or before the date

payment of rental on an operating lease.
D._ROYALTY. Lessee shall pay to lessor:

(1) A royalty of five percent (5%) of the gross value of
uranium bearing ore mined and removed from the said lands.  Gross value of
uranium ore removed from the leased lands shall be the fair market value of
ore of like grade and quality for uranium contained therein prevailing in the
area of the leased lands at the time of removal. Determination of uranium
content for purposes of determining the gross value on which royalty shall be
paid shall be made on a calendar monthly basis using a weighted arithmetic
average of uranium content on all lots of ore mined and removed from the
leased lands during said calendar month. The mineral content of all ore
mined and removed from the leased premises shall be determined by lessee in
accordance with standard sampling and analysis procedures. Lessor upon
request to lessee and at lessor's expense shall have the right to have a
Teépresentative present at the time samples are taken and, at lessor's

request, shall be furnished a portion of all or any samples taken without
cost to lessor.

(2) A royalty of one dollar ($1.00) per wet ton (2,000 pounds)
on all merchantable sulphur mined, removed, and recovered from the leased
lands. If the lessor elects to take its royalty in kind, the royalty shall
be five percent (5%) of the merchantable sulphur mined, such sulphur to be
good merchantable mine-run sulphur at the mine,

(3) A royalty of five percent (5%) of the quantity or gross
value at the mine of all merchantable sodium, calcium carbonate, shortite,
potassium, trona and associated mineral salts mined, revolved and recovered
from the leased lands; provided, however, that the royalty S0 paid to lessor
shall not be less than twenty-five cents (25¢). per ton of 2000 pounds.

(4) A royalty of five percent (5%) of the quantity or gross
value at the mine of all merchantable phosphate mined, removed and recovered
from the leased lands.

(5) Other unspecified Minerals - Unless a lower royalty is
fixed by the Boar ; in order to allow the economic mining or development of a
particular mineral deposit, royalty on all other minerals for which no
royalty rate is specified shall- be based on Adjusted Sales Value per ton as

2
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Adjusted Sales Percentage
Value per Ton Royalty
$ 00.00 to S 50.00 5%
$ 50.01 to $100.00 7%
$100.01 to $150.00 . 9%
$150.01 and up 10%

"MJT" Markets section, or other mutually agreed upon prices shall
determining Gross Sales Value. The Gross.Sales Value shall then
by the tons of ore Processed in that production of mineral and/
products sold - to determine the Gross Sales Value per ton.

Prevail for
be divided
Or mineral

(b) Determine the Price Index Factor by dividing the Constant

Both prices indices shall be

obtained from the Producer Price Index for all commodities, or itg successor

index, as published monthly by the United States Department

of Labor Statistics. The Constant Price Index shall be t

month and year of the lease and the Current Price Index s
for that month for which royalty is being calculated.

(c) Determine the Adjusted Sales Value per ton by multiplying-
the Gross Sales Value per ton by the Price Index Factor.

(d) The amount of Production Royalty is then the Product of

the Royalty Rate eXpressed in decimals to five (5) places and the Gross Sales
Value.

After a lease becomes an operating lease, the
Commissioners may reduce the royalty payable to the State as
the lands, formations, deposits;, or resources covered by t
determines that such 8 reduction is necessary to allow
undertake operations Oor to continue to operate with a reasonable eXpectation
that the operations will be profitable. Such a reduction in royalty payable

the cancellation of all

0 of all other cost-free
interests in the same proportion as the State's royalty is reduced. The

Board of ILand
to all or any of
he lease, if it

the lessee to

of this baragraph, royalties shall be computed and paid Separately under the
appropriate rate as to and for each of such minerals, i.e. value of ore as to
one mineral shall not be added to value as to another mineral in determining
value for royalty purposes. The determination of such mineral content for
burposes of determining the ore value per ton on which royalty shall be paid
shall be made on a calendar monthly basis, using a weighted arithmetic
average of said mineral content on all lots of ore mined and removed from the
leased lands during said calendar month,
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the lessee.

G. WORKINGS.

(1) All mining operations and workings shall be conducted in
such a manner so as to remove all commercial quantities of minerals so far as
is economically possible in the deposits worked:; that all shafts, inclines
and tunnels shall be well timbered (when good minin

or earlier
broperty of
3 that all parts or
not exhausted and for good reasons not being worked
shall be kept free of water and debris; that underground workings will be
brotected against fire and flood, and creeps and squeezes will be checked
without delay, and to leave such pillars as may be necessary to support the
cover and protect the slopes, air courses, manways and hauling roads.

; as mining pProgresses, be used to
£ill the pits and leveled unless consent of the lessor is otherwise obtained,
so that at the expiration, surrender, or termination of the lease, the land
will reasonably approximate its original configuration 'and with a minimum of
peérmanent damage to the surface; that all roa )
necessary to the mining operations on the land shall,

upon expiration,
forfeiture or surrender of the said lease, become

the property of the lessor.

H. MAPS AND REPORTS. Upon demand, to furnish the Office of State
Lands and Investments, with copies or blueprints of all ma

Surveys of leased lands made or authorized by the
engineer's field notes, certified by the en

to make such other Teports pertaining to the production and operations by the
lessee as may be called for by the lessor.

Copies of all electrical, gamma-ray neutron, resistivity or other types
of subsurface log reports obtained by or for lessee in conducting operation

on the leased premises shall be submitted to the State Geologist as required
by W.S. 36-6-102.

upon improvements and values produced from the land'hereunder, or other
rights, Property or assets of the lessee; to accord all, workmen and employees

complete freedom of purchase, and to pay all wages due workmen and employees
as required by law.

J. STATUTORY REQUIREMENTS AND REGUEATIONS. To comply with all State
Statutory requirements and valid regulations thereunder.
' K. ASSIGNMENT OF LEASE - MINING AGREEMENTS,
: (1) Lessee may assign the entire lease with the written
consent of lessor, but not any one or more of the minerals which this lease
might include, eXxcept by assignment of rhe entire lease.

4
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(3) al11 overriding royalties to be valid must have the
approval of the Board and be noted on the executed lease. The Board reserves
the exclusive right of disapproval of such overriding royalties when in its

sole opinion they become excessive and hence are detrimental to the DPropexr
development of the leased lands.

L. DELIVER PREMISES IN CASE - OF FORFEITURE. Subject to the
Provisions of Section 6 hereof, to deliver the leased 1lands with all
Permanent improvements thereon, in good order and condition, in case of
forfeiture of this lease, but this shall not be construed

removal, alteration or Tenewal of equipment and improvements
course of operations.

M. DILIGENCE IN DEVELOPMENT. This lease is granted with the express

overy of the commercial
quantities of minerals in the above described lands shall be

satisfied, it may then, at the end of any lease year,
terminated. Any improvements that the lessee may have pl

Section 4. GENERAL COVENANTS

A. Subject to the rules and regulations governing multiple use and
development of sub-surface resources, the lessee

openings are or may be made, and for protection of stock
fence or closge all holes, pits, shaftg, tunnels, or open cuts in
might be Sustained, and shall not contaminate any living water upon the land
SO as to make it injurious to livestock.

Should the lessee Or any person holding from, by or under the lessee,

any operation on said premises under this lease, destroy or injure any crop,
ildi + lessee, purchaser or other
berson holding under the State, the lessee agrees to fully indemnify all such
injured parties in such Sum or sums as may be mu
respective parties, or as may be fixed by appraisers appointed by each party.
If agreement is impossible the Board of Land
amount of such indemnity after inspection and Hearing.

Mining operations shall not be conducted nearer than two hundred (200)
feet from any productive oil or gas well without consent of the oil and gas
lessee or operator. Lessee shall not disturb any existing road or roads now

i ds leading to or from any mine or well or well location
without first Providing adequate ang suitable roads in lieu thereof. Lessee
shall fully indemnify any other sub-surface lessee for any injury or damages
resulting from negligent or unauthorized operations hereunder.
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effective MARCH 1, 1982.

C. As to mine and bPersonnel safety, all mining operations on these
premises shall be subject to the Supervision of any official or agency of the
State of Wyoming having jurisdiction under the laws of such State.

through any of the shafts, openings or working on the premises, and to
examine, inspect and Survey the same and to make extracts of all books and
weigh sheets which show in any way the output from the land.

E. It is expressly understood and agreed that the mining rights and
privileges hereunder shall extend to =* : i
: ; » and that no rights or privileges respecting
coal, o©il angd gas, oil shale, bentonite, leonardite, zeolite, sand and
gravel, or rock crushed for aggregate are granted or intended to be granted
by this lease. The lessee shall bromptly notify the lessor of the discovery
of any minerals upon the leased Premises which can be produced in commercial
quantitiesg. * Uranium and Associated Minerals

F. This lease is granted for the purposes as herein set forth only
under such title ag the State of Wyoming now holds in and to the minerals
that may be found in or under'-'the above described lands, and if it is
subsequently divested of same, no liability shall be incurred by virtue of
this lease for any loss or damage to the lessee; nor shall any claim for
refund of rents or royalties theretofore paid be made by said lessee, its
successors or assigns, or be allowed by lessor,

In the event the possession O occupancy of said leaseqd Premises ig
denied or contested, the lessor shall have the right, but neot the obligation,
and at lessor'sg election, to undertake to place said less
Process of law or otherwise, or to defend him in such occupancy

Section 5, THE LESSOR EXPRESSILY RESERVES :

Disposition of Surface. The right to lease,
across, sell or otherwise dispose of the surface of the
this lease ang to lease, sell, or otherwise dispose
resource not covered by thig lease, under existing law
enacted, or in accordance with the rules of the Board o

grant rights—of—way
land embracegd within
of any sub-surface

Section 6. APPRAISAL OF IMPROVEMEEEE. Upon the expiration of thig lease
Or earlier termination thereof bursuant to surrender of forfeiture, or if
such land be leased to another other than the owner of the i
thereon, the lessee agrees that the improvements shall be disposed of

Pursuant to Title 36, W.s. 1977 as to State and School Lands and Title 11,
W.s. 1977 as to State Lands and Investment Board.

1 Or earlier termination
thereof bPursuant to surrender or forfeiture there is no new lessee of saig
lands, or of the part thereof on which lessee has caused improvements to be
made, then lessee may, within the sixty (60) day period next Succeeding said
ninety (9g) days, cause to be removed from said lands any improvements

theretofore made thereon by lessee, Provided that lessee shall repair any
damage to the land caused by such removai. '

Section 7, FORFEITURE CLAUSE. in the event that the Board, after notice
and hearing, shall determine that the lessee has procured this lease through
fraud, misrepresentation or deceit, then and in that event this agreement, at
the option of the lessor, shall Ccease and terminate and ‘shall become ipso
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In the event that the lessee shall fail to make payments of rentals and
royalties as herein provided, or make default in the performance or
observance of any of the terms, covenants and stipulations hereof, or of the
general regulations promulgated by the Bdard of Land Commissioners and in
force on the date hereof, the lessor shall Se€rve notice of such failure or
default, either by personal service or by registered mail upon the lessee ang
if such failure or default continues for a period of thirty (30) days after
the service of such notice, then and in that event the lessor may at its
option, declare a forfeiture and cancel this lease, whereupon all rights and
privileges eXcept those granted in Section 6 hereof, obtained by the lessee
hereunder shall terminate and cease and the lessor may re-enter and take
Possession of said pPremises or any part thereof, but these provisions shall

equitable remedy which the lessor might otherwise have. 2 waiver of any
particular cause of forfeiture shall not prevent the cancellation and
forfeiture of this lease for any other cause of forfeiture or for the same

Section 8. HEIRS anp SUCCESSORS IN INTEREST. Tt is further agreed that
each obligation hereunder shail extend to and be binding upon and every
benefit hereof shall inure to the heirs, executors, administ:ators,

Successors of or assigns of the respective parties hereto,

Section 9. Thig lease is issued by virtue of ang under the authority
conferred by Title 36, W.S. 1977 as to the State ang School Lands and Title
11, W.s. 1977 as to State Lands and Investment Board and amendmentsg thereto.

Section 10. Sovereign Immunity. The State of Wyoming and the lessor do
not waive Sovereign immunity by entering into this lease, and specifically

retain immunity and alj defenses available to them as! sovereigns pursuant to
Wyoming Statute § 1-39-104(a) and all other state laws.

IN WITNESS WHEREOF, this lease has been executed by lessor and lessee
effective on the day and year first above written.

LESSOR, STATE OF WYOMING, Acting by ang through
COBMISSIONERS_AN’D STATE LANDS AND INVESTMENT BOARD

SEAL

CORPORATE SEAL

TTOT WY € Auu S

SLNIW LSIANI
anv 270V 3LYLS
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LEASE NO.: 0-41095

TYPE OF LEASE: Uranium and Associated Minerals

NAME OF LESSEE: Miller and Associates, LLC

ADDRESS: 131 Davis Lane
Riverton, WY 82501

EXPIRATION DATE OF LEASE: RApril 1, 2015

AMOUNT OF RENTAL: $1.00 per acre 1-5 years -prior to discovery.

$2.00 per acre 6-10 years prior to discovery.

COUNTY: Carbon

FUND: . Common School

BOND :




